Together wlth all end singular the rIghts._ ‘ ents, and appu: cnnnces to the same be!onglng of-in
any. way incident or appertaining, and all of the rents -issues; and - protlte which- may arise or be had therefro
. and including all heating; plumbing, and lighting frxtures end equipment now or hereafter attached to or used
-connection with the real estate heretn describe - . B S

forever ‘ . . ! S . S
“The Mortgagor covenants thet he is lawfully Berzed of the premises hereirmbove descrrbed ln fee srmple ab-

'.solute, that he has good right’ and lawful. authority to sell, convey, or encumber the same, and that the premises .

-are free and clear of all lens and encumbrances whatsoever. "The Mortgagor further covenants to warrant. and for- -
. ever defend all and sihgular the premises unto the Mortgagee Iorever, t'rom end egainst the Mortgagor-end all per-
- sons whomsoever lawfully claiming the same or any part thereof et . D

e
I

~

The Mortgegor covenante and egrees .88 followe.

1. That he will promptly pay ‘the prrncipal of and rnterest on the lndebtedness evidenced by the serd note, at
the times and in the manner therein provided. . Privilege i is reserved to pay the debt in whole, or in an amount equnl

to one or more monthly payments on the principal that are next due on the note; on the first dey of any. month prior _'

to maturity; provided, however, that written notice of an intention to exercise such privrlege ig given at least thirty -
" (30) days prior to prepayment;’ and, provided, [urr!rer, that. in the event the debt is paid In full pripr to maturity and -

ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall

at that time it is ingured under the provisions of the Nat%nel Houslng Act, he will pay to the Mortgagee an insur- - J .

_the adjusted premium exceed the aggregate amount of premium: charges which would have been peyable if the mort-

gage has continued to be insured until maturity; such _payment to be applied by the Mortgagee upon its oblrgatlon
- to the'Secretary of Housing and Urban Development on account ot' mortgege insurence. o '

2. That, together vnth and in addltion to, the’ monthly payrnents of princrpal and rnterest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the flrst day of each month untrl the said note '

Is fnlly pald the followrng sums' S

{a) An amount sumclent to provtdo the hotder hereot’ wtth funds to pny the ne:t mortglge ineurance premturn it' thts lnetru-

ment and the note secured hereby are insured, or a ‘monthly charge (in lieu of a mortgege insurrmcc prernlurn) g thevnre

held by the Secretnry of Houoing and Urban Devetopment. as l’oIIowe.

- (I) If and so long es sald note of even date and this inatrument are lnlured or are reinsured under the provtetens of the
National Housing Act, an amount sufficient to accumulete in the hands of the holder one (1) month prior to ita'due’
date the annual mortglge inaurance premium, in order to provide such holder with funda to pay such premium to the

‘TG HAVE AND TO HOLD all nnd singuler the setd pr mises unto the Mortgagee. rts successors and assign ’

' Secretary of Houslng and Urban Development purl "to’ the Nnﬂonnl Honetng Act, _e- nmended, lnd nppttc-bto s

Regulations thercunder; or

{an lf and so tong as enfd note of even date and’ thts i.nltrument are heid by tho Secrctery "of Houetn¢ nnd Urbnn De-

ve!oprnent & monthly charge (in lieu of a rnortgago Insurance premlum) which shall be in an amount equal to one-. -

twelfth (1/12) of cne-half {14) per centum of the evernge outstnndtng belance due on the note eor@uted wit.hout telring
Lnto account delinquencies’ or. prepayments; . .
{s) A sum equal to the ground rents, if any, next due. plus the premlurns thet wlll next becorne due and payeble on poltctcs

of lire and other hazard insurance covering the morigaged property, plus taxes and assessments next due on the mortgaged -
- property (all as estimated by the Morigagee) -less all sums eiready paid therefor divided by the number of months to elapse |

before one (1) month prior to the date when Buch ground rents, premiums, taxes, and assesaments will become delinquent,
such sums to be heid by Mortgegee in trust to ply nld ground rents, prcmlume, tuxcs. and epeclal usenments and

(c) All payments mentioned in the two preceding subsecttonl of thlo‘prmrsqr;h and all payrnente to be mado- under 1¢ note

" secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgegor each month Ln a -

-alngle pnyrncnt to be-applied by' the Mortgegee to the following .ltenre in the order set forth:

(1) premlum charges under the contrict’ of Insurgnce with the Secrotary of Houltng and Urban Devolopment or. monthly
" charge (in Ley of" ‘mortgage insurance premium), as the case may be; - ‘ -

(1) taxes, special aseeesments, {ire and other hazard lnaurunee premiums;.

(Iit) Interest on the note secured hereby; and e K

vy emortlzetlorr of the principal of said note, - T e T

Any’ det‘telency in thc amount of any such egg'regate mor\thly payrncnt, shall untess rnede good by the Mortgngor prlor te
the due date of the next such payment, constitute an event of derault under this mortgage. The Morigagee may collect a
"late charge'’ not to exceed two cents (2¢) for each dollar ($1) of each plyrnent mare- thrrn fifteen (15) deys in arrears to
covcr the exita expense involved in handling delinquent payments. : .

3. U the tota] of the pay‘ments made by the Mortgagor under (b)of pnregraph 2 preceding shall exceed the amount
of peyments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to-be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagot under (b) of paragraph 2 precedrng shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in. accordance with the provisions of the note secured hereby, full payment-of the entire mdebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which. the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban: Developrnent and any halance remaining in the funds accumuleted
under the. provrsions of (b} of paragraph 2 hereof. “If there’ shall be-a default under any of the provisions of this
mortgage resultrng in a public sale of the premisess’ covered hereby, or rf the property rs otherwrse ecqutred after
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